INDUSTRY & LOCAL 338 PENSION FUND
JULY 1, 2023 THROUGH JUNE 30, 2024
CASH OPERATING STATEMENT

APRIL- YEARTO
APRIL MAY JUNE JUNE DATE
Remittances
Employer Contributions * 288,014.57 317,783.01 250,393.60 856,191.18 3,543,712.36
Withdrawal Liability Principal 7,677.06 7,721.06 1,996.42 17,394.54 89,738.11
Withdrawal Liability Interest 7,599.83 7,555.83 2,028.61 17,184.27 93,584.57
Withdrawal Liability Fee 0.00 0.00 0.00 0.00 3,000.00
Payroll Audit 0.00 0.00 0.00 0.00 1,136.95
Payroll Audit Interest 0.00 0.00 0.00 0.00 0.00
Interest- Delinquent Employer 922.24 844.41 0.00 1,766.65 2,048.95
Interest Income - IRS 0.00 0.00 0.00 0.00 0.00
Interest Income- BNY Mellon 0.00 0.00 0.00 0.00 0.00
Dividend Income 296,383.31 97,759.51 101,746.01 495,888.83 2,562,649.85
SEl Fund Rebate 0.00 30,909.56 0.00 30,909.56 59,741.05
Net Adjustment Per Custodian 0.00 0.00 0.00 0.00 0.00
Total Income ** 600,597.01 462,573.38 356,164.64 1,419,335.03 6,355,611.84
Benefit Expenses
Pension Benefits 679,789.34 689,763.39 705,424.08 2,074,976.81 8,357,714.80
Total Benefit Expenses 679,789.34 689,763.39 705,424.08 2,074,976.81 8,357,714.80
Administrative Expenses
AA, LLC- Admin. Fees * 11,989.00 11,989.00 11,989.00 35,967.00 140,214.00
Legal Fees 0.00 7,535.37 0.00 7,535.37 30,035.37
Consulting Fees 0.00 0.00 0.00 0.00 0.00
SEl Invest./Custody Fees 0.00 145,403.21 0.00 145,403.21 395,395.52
Fiduciary Liability Insurance 0.00 0.00 27,060.67 27,060.67 59,385.69
Year End Audit (265.70) 0.00 0.00 (265.70) 40,000.00
Payroll Audits 520.60 226.90 643.50 1,391.00 1,391.00
PBGC Insurance 38,885.00 0.00 0.00 38,885.00 38,885.00
Fidelity Bond Insurance 0.00 0.00 0.00 0.00 5,679.66
Convention & Seminars 0.00 0.00 0.00 0.00 0.00
Printing & Stationery 0.00 0.00 0.00 0.00 195.37
Postage 0.00 0.00 0.00 0.00 3,712.41
Office Supplies & Expenses 0.00 0.00 0.00 0.00 0.00
Bank Charges 442.52 440.10 455.20 1,337.82 5,650.88
Meeting Expenses 0.00 0.00 0.00 0.00 1,133.18
Dues & Membership 0.00 0.00 0.00 0.00 373.45
IFEBP Registration Fee 0.00 0.00 2,295.00 2,295.00 2,295.00
Actuarial Fees 0.00 16,823.50 8,975.50 25,799.00 81,737.43
Cyber Liability 0.00 0.00 0.00 0.00 502.30
Total Admin. Expenses 51,571.42 182,418.08 51,418.87 285,408.37 806,586.26
TOTAL EXPENSES 731,360.76 872,181.47 756,842.95 2,360,385.18 9,164,301.06
INCREASE/(DECREASE) (130,763.75) (409,608.09) (400,678.31) (941,050.15) (2,808,689.22)
FUND RESERVE AS OF 6/30/24: 100,387,274.87

* Cash to Accrual

** Total income does not include realized & unrealized gains/losses on investments. The realized & unrealized gains/losses on investments for April are 10,327.20 & (2,545,437.23)
** Total income does not include realized & unrealized gains/losses on investments. The realized & unrealized gains/losses on investments for May are (49,407.78) & 2,830,608.82
** Total income does not include realized & unrealized gains/losses on investments. The realized & unrealized gains/losses on investments for June are (269,886.57) & 1,181,210.65

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND
UNAUDITED STATEMENT



INDUSTRY AND LOCAL 338 PENSION FUND
AUTHORIZATION FOR DISBURSEMENTS
APRIL 30, 2024

PENSION FUND CHECKING
DESCRIPTION AMOUNT
FEDERAL WITHHOLDING TAX (MAY) 60,406.95
TOTAL PAYMENTS 60,406.95

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND UNAUDITED STATEMENT



INDUSTRY AND LOCAL 338 PENSION FUND
AUTHORIZATION FOR DISBURSEMENTS
MAY 31, 2024

PENSION FUND CHECKING
DESCRIPTION AMOUNT
FEDERAL WITHHOLDING TAX (JUNE) 60,861.95
TOTAL PAYMENTS 60,861.95

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND UNAUDITED STATEMENT



INDUSTRY AND LOCAL 338 PENSION FUND
AUTHORIZATION FOR DISBURSEMENTS
JUNE 30, 2024

PENSION FUND CHECKING
DESCRIPTION AMOUNT
FEDERAL WITHHOLDING TAX (JULY) 60,446.95
TOTAL PAYMENTS 60,446.95

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND UNAUDITED STATEMENT



Delinquencies as of 6/30/24

Employer

Month(s) Delinquent

Friesland Campina

5/24 *

Late Fees

Local 338 Delinquency Log

Employer Pension Balance Owed Month(s) Owed
Montefiore New Rochelle $254.95 3/24,5/24,7/24 & 8/24
Friesland Campina $706.62 7/24
Status of Withdrawal Liability Payments as of 6/30/24
Total # of Pymts| Pymts Made to Date of

Employer Start Date Amount of W/L Pymt Mthly Required Date Past Due? Employer ID# | withdrawal
Sodexo 6/1/2013 $11,251.86 240 134 No 56 8/31/2012
Suburban Propane 8/1/2013 $2,545.45 240 131 No 7 5/22/2013
Local 338 Welfare Fund 3/1/2014 $1,479.58 240 124 No 36 6/30/2013

* Friesland Campina paid May contributions on 7/5/24

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND

UNAUDITED STATEMENT




Local 338 Pension Fund Employer Contribution Rates

Contract
Emblover Emplover # Member Contract Expiration Contract Current Union
ploy ploy Count* | Effective Date P Rate CBA on file
Date
HP Hood, LLC 13 111 11/1/2020 9/30/2023 No 687
9/1/2021 343.78
11/1/2021 345.38
11/1/2022 346.80
FrieslandCampina Ingredients NA Inc. 25 51 1/1/2024 12/31/2026 | 299.02 Yes 317
L.P. Transportation, Inc. 43 29 8/16/2022 8/15/2025 349.82 Yes 445
8/16/2023 349.82
8/16/2024 349.82
Montefiore New Rochelle 50 15 11/6/2023 11/5/2026 358.04 Yes 445
Paraco Gas Corporation 54 7 2/1/2021 1/31/2025 292.51 Yes 445
2/1/2022 301.53
2/1/2023 310.82
2/1/2024 320.39
Westchester Local 860 21 2 10/1/2021 9/30/2025 305.14 Yes 445
10/1/2022 329.19
10/1/2023 354.80
10/1/2024 382.07

* Participant Count as of 10/7/24

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND

UNAUDITED STATEMENT



INDUSTRY AND LOCAL 338 PENSION FUND
NUMBER OF ACTIVE MEMBERS & RETIREES
RECEIVING BENEFITS
JANUARY 2024 - DECEMBER 2024

ACTIVES
PENSION
MONTH PENSION PAID
January-24 213 618
February-24 224 622
March-24 226 621
April-24 222 615
May-24 214 614
June-24 218 610
July-24
August-24
September-24
October-24

November-24

December-24

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO INDUSTRY AND LOCAL 338 PENSION FUND

UNAUDITED STATEMENT
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